Haas School of Business E NE KGY IN STITUTE }’ AT HAAS

University of California Berkeley

California Gasoline Prices

Since the Start of US/Israel-
lran War

Severin Borenstein
Professor, Haas School of Business

Faculty Director, Energy Institute at Haas
Member, CAISO Board of Governors



California’s Mystery Gasoline
Surcharge has widened

California's Mystery Gasoline Surcharge - January 2000 to April 2026

Price premium vs non-CA US after remaving tax and fee differences and CA-spec gas cost difference (in $2026)
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Spot price differential, which reflects supply issues,
Is less than half of Mystery Gasoline Surcharge

LA Spot Price versus NY/Gulf Average Spot Price - June 2003 to 5/4/2026 (52026)
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THANK YOU!
N

Severin Borenstein

hitps://haas.berkeley.edu/energy-
institute/
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